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SUBJECT: CONSULTATIONS ON CARIBBEAN COOPERATION 
REF (A) STATE 100012 (B) STATE 101289 

1. AMBASSADOR CALLED ON MINISTER OP STATE HECTOR HURTADO 
APRIL 25 TO DISCUSS STATUS OP CARIBBEAN DEVELOPMENT COOPERATION. 
DRAWING ON REPTELS, AMBASSADOR REVIEWED DEVELOPMENT OP 
CARIBBEAN GROUP EXERCISE OVER THE COMING TWO OR THREE 
MONTHS, EMPHASIZING THE IMPORTANCE OP CONTINUED COOPERATION 
AND CONSULTATION BETWEEN THE US AND VENEZUELA. HE 
DISCUSSED PREPARATORY WORK UNDERTAKEN BY WORLD BANK TEAMS, 

AND THREE MAJOR PROPOSALS OP REGIONAL CHARACTER DESCRIBED 

IN PARAS 5, 6 AND 7 OP REF A. 

2. HURTADO WAS AWARE OF BOTH THE JUNE 19 MEETING IN 
CONPIDENTIAL 
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PARIS AND THE DONORS MEETING SCHEDULED MAY 16. HE 
SAID VENEZUELA WOULD PARTICIPATE IN BOTH MEETINGS, 

BUT THAT THE PERSONALLY WAS NOT GOING TO PARIS POR THE 
MAY MEETING. AS HE HAS DONE BEPORE, HURTADO ONCE MORE 
ARGUED THE MERITS OP A VERY INPORMAL APPROACH TO CARIBBEAN 
COOPERATION, RATHER THAN A STRUCTURED APPROACH. 
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3. HURTADO EXPRESSED SUPPORT EOR OUR VIEW THATTHE CARIBBEAN 
DEVELOPMENT BANK COULD AND SHOULD PLAY A BROADER ROLE 
IN CARIBBEAN DEVELOPMENT (STATE 101289). HE ARGUED THAT 
IT SHOULD BE POSSIBLE FOR THE CDB TO ENGAGED INCERTAIN 
TYPES OF ACTIVITIES OUTSIDE OE MEMBERS COUNTRIES, POSSIBLY 
INCLUDING THE ADMINISTRATION OF A TRUST FUND. HE RECALLED 
A SIMILAR PROBLEM INVOLVINGTHE CENTERAL AMERICAN DEVELOPMENT 
BANK IN 1974. AT THATTIME IT WAS APPARENTLY DECIDED 
THE CENTRAL AMERICAN BANK COULD ADMINISTER A TRUST FUND 
FINANCING ACTIVITIES OUTSIDE OF MEMBER COUNTRIES. SINCE 
THE CHARTERS OE THE TWO BANKS ARE SIMILAR.IT SHOULD BE 
POSSIBLE FOR THE CDB TO DO THE SAME THING.HE AGREED 
TO DISCUSS THE IDEA INFORMALLY WITH OTHER DELEGATIONS 
AT GEORGETOWN, BUT OPINED THAT PM WILLIAMS OP TRINIDAD 
WOULD OPPOSE A BROADER ROLE FOR THE BANK. 

VAKY 
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